Kehillat Beth Israel Congregation
Annual General Meeting

Thursday October 27, 2022 / 3 Cheshvan 5783
Via Teleconference (Zoom)
Minutes
1. CALL TO ORDER AND WELCOME
Victor Rabinovitch, the chairperson of the meeting, called the meeting to order at 7:06 pm.
He gave an overview of the proceedings, he presented the members of the current Board of

Directors, and he announced that Jodi Gitter would serve as Secretary of this meeting.

With the consent of the members present, the reading of the notice of meeting was dispensed
with.

With the consent of the members present, Elisheva Brantz and Linda Prizant, employees of the
Corporation, were appointed to act as scrutineers of the meeting.

Based on the number of members present, the Chair declared that the requisite quorum of
members was present, and the meeting was duly and properly constituted for the transaction of
business.

2. REVIEW OF VIRTUAL AGM PROCESS

The Secretary, Jodi Gitter, explained how the meeting would be conducted.

3. APPROVAL OF AGENDA

A motion was made by Jodi Gitter and seconded by David Lyman to adopt the following
resolution:

BE IT RESOLVED that the agenda for the 2022 Annual General Meeting of Members
be approved.

The motion was carried.

4. D’VAR TORAH

The D’var Torah was delivered by Rabbi Kenter.
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5. APPROVAL OF MINUTES FROM THE PREVIOUS ANNUAL GENERAL MEETING

There were no motions made at last year’'s Annual General Meeting that required follow-up by
the Board.

A motion was made by Jodi Gitter and seconded by Norm Ferkin to adopt the following
resolution:

BE IT RESOLVED that the minutes from last year’s Meeting of Members which was
held on October 21, 2021, be approved, with the provision that one typo be rectified.

Norm Ferkin requested that a typographical error in the first paragraph of section 10 on page 5
be corrected. The correct name listed should have been Judah Silverman. The Chair agreed.

The motion was carried.

6. PRESIDENT’S REMARKS
The President, Victor Rabinovitch, delivered his remarks. Highlights included:

e Recognition and appreciation of Clergy and Staff at Kehillat Beth Israel

¢ Membership numbers

e Naming Hartley Stern as the Chair of the committee responsible for the search and
hiring of KBI's new Executive Director

e Sharing the extensive programming happening at KBI including the incorporation of
Ottawa Talmud Torah at KBI

e A call for volunteers

¢ A commitment to maintaining contact with all members in their respective life stages,
especially with respect to Bikur Cholim

e A call to rekindle in-person participation

¢ Naming Jay Amdur as Chair of the Buildings and Land Committee and reminding
members that repairs and modernization to the building need to happen

7. PRESENTATION OF FINANCIAL STATEMENTS

With the consent of the members present, the reading of the audited financial statements was
dispensed with. (Please see the copy of the audited financial statements in Appendix A).

Adina Libin, the Treasurer, spoke about the financial statements. Highlights included:

¢ She mentioned that the Auditor’s findings reveal nothing untoward about our
bookkeeping.

e While the overall financial position of the shul is weaker than last year, this is due to the
volatility of the markets. Adina impressed upon the membership that it is critical that KBI
does not encroach upon its invested capital.

e There has been an operating loss of approximately $218,000. This loss is directly
attributable to a cost-of-living increase for staff and increased programming costs, and
the inability for KBI to tap into any interest income over the past year.
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e There had been a decrease in donations which also means a decrease in revenues.
e An upcoming call from the Ottawa Kosher Food Bank (OKFB) would be forthcoming for
more community donations.

A motion was made by Adina Libin and seconded by Jeremy Rudin to adopt the
following resolution:

BE IT RESOLVED that the audited financial statements of Kehillat Beth Israel
Congregation, together with the report from GGFL LLP, for the year ending
June 30, 2022, be received and approved.

Discussion ensued. Donna Strauss asked where the revenue to run kiddushim and programs
comes from. Adina replied that funding comes from grants obtained through the Legacy Fund
and people’s payments for programming. Adina said that in the future, revenues and
expenditures of the OKFB would be presented in a more transparent manner.

The motion was carried.

8. APPOINTMENT OF AUDITORS

Adina Libin explained that a Request for Proposal (RFP) for auditing services had been run last
fiscal year by the Finance and Audit Committee. GGFL LLP was the winning firm and have
completed their first year of a three-year.

A motion was made by Adina Libin and seconded by David Roytenberq to adopt the
following resolution:

BE RESOLVED, that GGFL LLP, of Ottawa, Ontario, continue as auditors of the
Corporation until the next Annual General Meeting.

The motion was carried.

9. ELECTION OF MEMBERS TO THE BOARD OF DIRECTORS

The Chair started by thanking the Nominations Committee for their work in developing the slate
of nominees. The Nominations Committee was comprised of Judah Silverman - Chair, Jaimee
Mitzmacher, Anne Read, and Jeremy Rudin. Rabbi Kenter and the President, Victor
Rabinovitch, served as ex-officio members of the committee as well

Judah Silverman, Chair of the Nominating Committee, also thanked the members of the
Committee. Judah then mentioned the Board members that have completed their terms. These
include: David Lyman, Donna Strauss, and Harland Tanner. Judah thanked these people for
their dedication and service to the Congregation.

Judah introduced the new slate of directors and provided a brief biography of each of them.
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A motion was made by Judah Silverman and seconded by Olga Strelchenko to adopt the
following resolution:

BE IT RESOLVED, that the following nominees:

Sarah Beutel
Gillian Koh, and

David Lyman

be elected as directors of Kehillat Beth Israel Congregation’s Board of Directors for
athree-year term.

A question was raised by a member regarding the one remaining vacancy on the Board. Judah
explained that the Nominating Committee is in discussions with several people that were not yet
ready to agree to become directors. Judah further explained that, as per KBI Operating By-law
No. 1, the Board will appoint an individual to fill the vacancy until next year’'s Annual General
Meeting.

The motion was carried.

Victor once again graciously thanked each of the departing Board members.

10. ADJOURNMENT

A motion was made by Jaimee Mitzmacher and seconded by Jeff Greenberqg to adjourn
the meeting.

The motion was carried.

11. QUESTIONS AND ANSWERS
The Chair opened the floor to questions and answers from the membership.

Norm Ferkin mentioned the drop in donations and reiterated the need for the Endowment Fund
and members’ participation in the Life and Legacy program.

Janet Agulnik asked about making improvements on the sound system at KBI. Victor replied
that the Buildings and Land Committee would examine this request.

Carol Pascoe inquired about involving members in the process of KBI's employees’
performance appraisals. Victor answered that he would refer this request to the Personnel
Committee.

Michael Senzilet asked about the $2,000,000 difference in the financial statements. Adina
replied that it is mostly a loss in the value of the invested funds and not a realized difference.
Given market volatility in recent months, this is in-line with what was expected. Judah reminded
the members that last year, the investment had grown by $1,000,000.
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Victor thanked the members for attending and participating.

Jodi Gitter, Secretary
October 27, 2022
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APPENDICES

The following appendix follows this page:
e Appendix A: Audited financial statements for the year ended June 30, 2022
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KEHILLAT BETH ISRAEL
CONGREGATION

Financial Statements
For The Year Ended June 30, 2022
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KEHILLAT BETH ISRAEL CONGREGATION

INDEX TO FINANCIAL STATEMENTS

Independent auditor's report
Statement of finsncai position
Statement of changes in net assets
Statement of operations
Ststement of cash fiows

Notes to financial statements
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GGFL?

To the members of

Kenilist Beth Izrael Congregation
S <

Wie have sugditec the financis! statements of Kehilist Seth Lsrael Congregation (the
Congregation), which comprize the statement of financial position as at June 30, 2022, anc
the statements of changes in net assets, operations and cash flows for the year then enced,
and notes to the finandcial statements, inCluging 8 summary of sigrificant sccounting
policies.

In our opinion, the sccompanying financial statements present feirty, in sil materis!
respects, the financisl position of the Congregation as st June 30, 2022, and the resuRs of its
operstions and its cash flows for the year then ended in accordance with Cansdian

Basiz for Opinion

We congducted our audit in sccorcence with Canadian generally sccepted auditing
standards. Our responzibiities under those stancerds are further descrided in the Augitor’s
Responsidiities for the Audit of the Finonoicl Statements section of our report. We are
independent of the Congregation in accorcance with the ethical requirements that are
refevant to our sudit of the financial statements in Canada, anc we have fulfilied our other
ethical responzibilities in accorcance with these requirements. We beieve that the audit
evidence we have odbtained is sufficent and appropriste to provide 8 Dasis for our opimion.

Responsibiities of Management and Those Charged With Governance for the Financial
Statements

Management is responsibie for the preparstion and fair presentation of the financisl
statements in accordance with Canadian sccounting stancarcs for not-for-profit
organizstions, and for such internal control as management determines is necessary to
enadie the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

DOFLw T } ' r—vv" -
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In preparing the financis! statements, mansgement is responsidie for axsessing the
Congregation’s ability to continue 8 8 going concern, ciz<iozing, &s spplicadle, matters
reigted to gong CONCET 8nd UZINg the SOINg CONCErn Bazis Of BCCouUNting Lniess
management either intends to liquidate the Congregation or to cease operations, or has no
realistic aiternative but to ¢o 0.

Those cherged with sovernance are responsidie for overseeing the Congregation’s financisl
reporting process.
Auditor's Responsadilities for the Audit of the Financial Statements

Our objectives are to obtain ressonabie assurance about whether the financisi statements
85 8 whoie are free from matens! misstatement, whether cue to fraud or error, and to issue
an auditor's report that incluces our opinion. Reasonable assurance is 8 high level of
assurance, DUt is POt 8 guarantee that an sUCR concucted in sccordance with Canadisn
mm“ﬁgmﬁumm.mﬁumﬁm&m&mh
exists. Mizstatements can arise from fraud or error and are considered material #,
mwcnmwgmmmuwwmm
£COROMIC deCzions of Lzers taken on the daziz of theze financial statements. A3 part of an
uait N accorgance with Caradien generaily sccedted SLGILNG StanCarcs, we Saertice

profezsionsi judgment and maintsin profeszionai skepticsm throughout the Bucit. We 8o:

. Icentify anc assess the risks of matenial misstatement of the financial statements,
whether due to fraud or error, cesign and perform audit procedures responsive to
those rizks, and odtain sucit evidence that is sufficient and appropriate to provide a
from fraud is higher than for one resuRing from error, as fraud may invoive collusion,
forgery. intentional omizzions, Mmisrepresentationz, or the override of internal
control.

. Cotain sn understancing of internal control relevant to the sudit in orcer to design
sucit procedures that sre appropriste in the crcumstances, but not for the purpose
of expressing an Opinion on the effectiveness of the Congregation's interns! control.

. Evaluste the appropristeness of sccounting policies usec and the reasonabdieness of
sccounting estimates and reisted cisciozures made by mansgement.

GGFL?
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. Conciude on the appropristeness of management's use of the oing concern beasis of
sccounting anc. desec on the sudit evicence obtsined. whether a material
uncertsinty exsts relsted to events or concitions that mey cast significant doubt on
the Congregation’s sbility to continue 85 8 going concern. If we condude that 8
material uncertainty exizts, we are required to craw attention in our auditor’s report
to the reiated cisciosures in the financisl statements or, if such disclosures are
inscequate, to modify our opinion. Our conclusions are besed on the sudit evidence
obtained up to the date of our auditor's report. However, future events or
concitions may cause the Congregation to cease to continue 83 8 going concern.

. Evaluate the overall presentation, structure anc content of the financial statements,

incluging the gisciosures. and whether the financial statements represent the
underlying transactions and events in a8 manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the
plannec scope BnC timing Of the sudit 8nc sgnificant sudit findings, inclucing any significant

CoF s

Chartered Professional Accountants, Licensed Pudic Accountants
Ottawa,
October &, 2022

GGFL?
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KEHILLAT BETH ISRAEL CONGREGATION
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2022
Spedcial Purpose 2022 2021
Opetm" Fund  Capital Fund Funds Total Total
ASSETS
Current
Cash S 91,225 5 - S 67,543 5 158,768 S 313,503
Term deposit - - 126,070 126,070 125377
Accounts receivable 43,826 - - 43,826 44,450
Inventory 1222 - 3,795 11,017 19,697
Prepaid expenses 14042 - - 14042 4486
Due from Capital Fund (note 5) - - - - 121 881
Due from Operating Fund (note 5) - - - - 59,682
Due from Special Purpose Funds (note 5) 16,002 - - 16,002 -
172317 - 1597 408 369,725 689,116
Capital assets (note 4] - 406,778 - 406,778 413 063
Long-term
Investments - managed funds - 6,866,253 592,901 7,459,154 8,340,478
Note receivable (note 6) 63,833 - - 63,833 63,833
63,833 6,866,253 592,901 7,522 987 8,404,311
5 236,150 S 7,273,031 S 790,309 5 8299490 S5 9,506,450
Approved on behalf of the board:
director director
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KEHILLAT BETH ISRAEL CONGREGATION
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2022
Spedial Purpose 2022 2021
Operann‘ Fund Crnal Fund Funds Total Total
LIABILITIES
Current
Accounts payable and accrued liabilities S 69087 S - S - S 69,087 S 66,311
Deferred annual dues 38917 - - 38,917 75,514
Due to Operating Fund (note 5) - - 16,002 16,002 -
Due to Capital Fund (note 5) - - - - 121,881
Due to Special Purpose Funds (note 5) - - - - 59,682
108,004 - 16,002 124 006 323,388
Contingency (note 8)
NET ASSETS
Unrestricted 128,146 6,866,253 - 6,994,399 7,840,512
Invested in capital assets - 406,778 - 406,778 413,063
Internally restricted . = 628,344 628,444 726,491
Externally restricted 1 - 145,863 145,863 203,036
128,146 7,273,031 774,307 8,175 484 9,183,102
S 236150 S 7273031 S 790309 S 82994390 S 9506430
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KEHILLAT BETH ISRAEL CONGREGATION
STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED JUNE 30, 2022

Special
Operating Fund  Capital Fund  Purpose Funds

2022 2021
Total Total

Net assets, beginning of year
Net result for the year
Interfund transfer (note 7)

Net assets, end of year

s 203,345 S 8104593 S 875,164
(217,793) (688,968) (100,857)

142594 (142,554) -

S 9,183,102 S 8174682

(1,007,618) 1,008 420

S 128,146 S 7273031 5 774307

S 8175484 S 5183102

Page 14 of 22



KEHILLAT BETH ISRAEL CONGREGATION

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED JUNE 30, 2022
Operating Special Purpose 2022 2021
Fund Capital Fund Funds Total Total
Revenue

Annual dues L 815023 S - S - S 815023 S 838,545
Donations 133523 5,834 153,647 293,004 424,804
Investment - (634,264) (54,125) (688,389) 1,132,887
Programs and Kiddushim 171,465 - 34,630 206,095 72,578
Rental 27,150 - - 27,150 30,675

1147161 (628,430) 134152 652,883 2,499,889

Expenses

Amortization - 22,190 - 22,190 15,008
Bank charges and interest 22134 - - 22,134 18,978
Insurance 27,042 - - 27,042 23,995
i 2 - 38,348 3,311 41659 38,709
Maintenance and repairs 48,119 - - 48,119 114,202
Membership fees and dues - USCJ 25,000 - - 25,000 27,500
Office expenses 95,325 - - 95,325 112692
Professional fees 38,240 - - 38,240 22,339
Programs and Kiddushim 128367 - 192,656 321,023 207,037
Salaries and benefits 906,118 - 39,042 945,160 838,439
Travel 2,734 - - 2,734 2,924
Utilities 71,875 - - 71,875 65,646

1,364,954 60,538 235,009 1,660,501 1,491 465
Net result for the year S (217,793) S (es8968) S (100,857) S (1,007,618) S 1,008420
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KEHILLAT BETH ISRAEL CONGREGATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2022

2022 2021
CASH PROVIDED BY |USED W)

Net result for the year 5 (L007628) 5 1008420
Amortization 11,150 15,008
Urnrealized lozz (zain| on investments £E9,663 [1.432,724)
Management fees 41,635 38,709

Cnange: in operating net azzats
Azcounts receivable 684 (21.172)
Inventory E680 [s.170)
Prepaid expenzes (5.336) 22,831
Azcounts payable and acorued lisbilities 2,778 7.012
Deferred annual dues [36,357) 3,060

288 133 64 016
Investing activities

Proceeds from withcrawal of investments in managed funas 130,000 -

Purchase of computer system [9.813) [4.778)

Purchase of equipment (s.052) [2.847)

Repayment of note recervable - 1,300

134 053 [6.423)

Decrease in cash and cash eguivalents (132 042) (70.131)
Cash and cash equivalents, beginning of year 435820 305,031
Cash and cash equivalents, end of year $ 234838 S  43gE80

| —

Represented by:

Caszh $ 138768 5 313,303
Term deposit 126.070 123,377

i mlau i ii&m
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KEHILLAT BETH ISRAEL CONGREGATION
NOTES TO ANANCIAL STATEMENTS
JUME 30, 2022

Purpese of the Congregation

Kenilist Bath Israel CONZTegation was iNCOrporated without share capital under the Cansda Not-
for-profit Corporations Act and is a registered charity exempt from income taxes uncer the
income Tax Act. The primary purpase of the Congresation is to provide religious, spintusl,

ecucmtion, socisl and cultursl serwces to acherents of the Jewish farth.

Sianifh . i
mﬁmlmmmmmﬂhmcmm“uﬁGmhr
Purpose of the fumnds

Thl:ﬂpﬂ'ltinﬁﬂmd reports the assets, fabiites, revenues and expenditures relsted to the
general mmmmw

The Capital fund reports the assets, liabilities, revenue and expenditures related to the

investment of the net proceeds arising from a pregecessor Congregation's sale of capital assets,
2 well a5 the Congregation's capital assets situated at 1400 Coidrey Avenue.

The Special purpase funds report the assets, liabilities, revenue and expenditures of the
externally and internally restricted funds of the Congresation.

Revenue recognition

The Congresation folows the restricted fund method of accounting for contrioutions. Restricted
contributions relsted to particular funds are r::npimuuminm:rﬁn“mmn
func. Restrictec comtrioutions for which there is no related restrictec fund are deferred ang
mnusnhmumﬂmmﬂnEwhmMMMMMmhmhmml
umrmunmmmm:“mmsmud umhmnpelﬁim.

Donatons in kind are reconged ot fair vale.
Amlmmmﬂﬁmﬁn.mmmmmmqﬁﬂmrmwﬂm
periods u&qmm.mmnnﬂiﬂe of the time pattern in which the benefits are

Investment revenue is recognized in sccordance with the financal instruments sccounting
poscy.
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KEHILLAT BETH ISRAEL CONGREGATION
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2022

ianih % icies (continued)
Cash and cash equivalents

Cazh anc cash equivalents can inciude cash on hand, dalances with financial institutions (net of
temporary overgrafiz) anc shortterm highty liguid investments. Cazh and cash equivaients
include amounts that are externally restricted as indicated in the statement of cash flows.
Mecsuremant of financicl instruments

The Congregation initialy mesasures itz financal assets anc lisdiities st fair vaiue. The
Congregstion sudzequent?y measures 8il it financial as2ets and financel liadilities st smortzed
cost, except for investments in equity instruments that sre quoted in an active market, which
sre messurec st fair value. Changes in fair vaiue are recognized in the net resuit for the yesr .
Impairment

Financial assets measured at cost are tested for impairment when there sre ingicstors of
impsirment. The amount of the writedown is recognized in the net result for the year.

Tronsoction costs

Transaction costs are recognized in the net result in the period incurred. However, financial
instruments that will not De subsequently measured at fair vaiue are adjusted Dy the transaction
costs that sre directy sttributabie to their ongination, issusnce, o assumption.

Inventory

Inventory = vaiued at the jower of Cost and net reaizadle value with cost deing cetermined on 8
first-in, first-out Dasis. Net resizadie vaiue is the estimated selling price in the ordinary course
of business, less the estimated costs of sale.
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KEHILLAT BETH ISRAEL CONGREGATION
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2022

—_— : scies (continued)
Capital assets

Lang is recordec st cost. The Congregation hoiCs 8 coliection of holy scrolis, prayer 200ks and
library reisted to the Jewish Faith. These assets are recorded st cost and no amortization has

been recorded cue to the permanent nature of these items. Amortization of deprecisbie capital
aszets are recorced ot the following rates:

Computer haraware 3 years straight line

Computer software S yesrs straight line

Security equipment 20 years straght ine
Contributed services

Volunteers' contriduted services are not recognized in the finsncal statements because of the
gifficulty in determining their fair vaiue.

Use of estimates

The preparstion of financial statements in accordance with Cansdisn accounting standards for
NOt-AIr-profit orZRNIstON: requIres Management to make estimates and szzuMption: that
sffect the reportec amounts of assets and kadilties and disciosure of contingent assets and
lisDilites 8z ot the date of the financial statements enc the r2pomted aMouUNts of revenues and
expenses during the reported period. These estimates are reviewed periodically, and, as
.q\stmoecmneawy they are reported in earnings in the period in which they

Finaacial i
Rizks ang concentrations

The Congregation iz exposed to various risks through it: financial instruments. The following
analysiz provides 8 measure of the Organization’s nizk exposure snd concentrations st June 30,
2022.

Crecit risk

Credit risk is the risk that one party to a financal instrument will cause 8 financial loss for the
other party by fading to discharge an obigation. The Congregations's main crecit risks relate to

its note receivadie. The Congregation provides credit to its clients in the normal course of
operstions.
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KEHILLAT BETH ISRAEL CONGREGATION
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2022

Financial instruments (continued|
Morket risk

Market rizk iz the rizk that the fair value or future cazh flows of 8 financisl instrument will
fluctuste because of changes in market prices. Market rizk comprices three types of risk:
currency rizk, interest rate nizk, and other price rizk.

maag'!ymuapommmmnstonmmnwaw The funcs are
heid with an externsl orgenation to manage the investment hoidings The orgsnization which
hoids the investments has adopted investment poficies, standards, and procecures to control
the amount of risk to which it is exposed.

Currancy nisk

Currency risk is the risk that the fair vaiue or future cash flows of 8 financal instrument wil
fructuste Decause of changes in foreign exchange rates. The Congregation is expozed to
currency rick on itz investment in foreign securities. The organization managing the
Congregstion's investments targets hoiging 32 3% of investments in foreign equities.

Intarest rate risk

Interest rate risk is the risk that the fair value or future cash fiows of a financal instrument wil
fluctuete Decause of changes in market interest rates. The Congregation iz eaposec to interest
rate risk on its fixed interest rate term ceposit and its fixed income investments. The

memnuunmmmnadummn
fixec income securities ang 3.0% in private debt.

Other pnice nisk

Other price rizk is the rizk that the fair vaiue or future cash flows of a financial instrument will
fluctuste Decause of changes in market prices (other than those srising from interest rate risk or
currency rizk|. whether those changes sre caused Dy factors :pecfic to the individual finance!
inztrument or its izsuer, or factors affecting sl Smilar financial instruments traced in the market
The Congregation is exposed to other price risk through its equity investments. The organization
mansging the Congregstion's investments targets holding 47 3% of investments in equities and
20.0% in resl assets.
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KEHILLAT BETH ISRAEL CONGREGATION

NOTES TO ANANCIAL STATEMENTS

JUNE 30, 2022
4 Copital assets
2022
Accumulated Net Book
Cost Amortization Walue

Building, paving and fence $ 1192187 § 1192187 § -
Hody scrolls, prayer books, Eorary €135 - £l 38
Land 310,024 - 310,024
Computer hardware 18339 7,035 ii 456
Computer :oftware TE D25 TEDd4E =
Security eguipment Ei!ﬂ 7,786 22 ET2

5 1691836 3 12E3038 35 40€,77E

2021
Accum ulated Net Book
Cost Amortzation Value

Building, pawing and fence 5 1182157 5 1182187 5 -
Hody scrolls, prayer books, inm-,- 61,385 - 82,386
Lang 310,02+ = 310,024
Computer hardware 8721 33 3389
Computer softwars 7E a6 62436 13,810
Secunty eguipment 24 367 £9:3 15,634

5 1673531 3 12E1BEE 5 413,083

3 Interfund sdvances

Interfund advances are nor-interest Dearing with no specified terms of repayment.

Note recerrable

The note recevanis = nor-interast

lmurWnnth:pmp:rtrltﬂﬂuﬂu:lle.

Interfund transfer

mifmm“ﬁ::ma.mu The note is secured by

I:u.rili the year, the thiun's Board of Directors approved a withdrawal from the
investments of the capital fund to support the general operations of the EW.

Page 21 of 22



KEHILLAT BETH ISRAEL CONGREGATION
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2022

P

Should the Congregation cease to operste as 8 Jewish religious entity, then the net assets of the
Congregstion shall de donsted in full to the Ottaws Jewish Community Foundstion.

Contingent gain
Jewizh Memorial Gardens

Any monies accumuiated in the Jewish Memorial Gardens Capital Reserve Fund in excess of
$230,000 iz to de distributed to the member Synagogues in Proportion to each member's share
of the total number of Lots 0 since Janusry 1, 2010. The belance of the Capital Reserve Fund
st june 30, 2022 waz not in excess of $230,000.

The amount thst the Congregation is entitied to recover was $308,504 as of June 30, 2022,
which represents approximately 45% of the total lots s0id. Any smount recovered in the future
will De recorded az income in the fiscal year it is received.

covip-13

The Congregation has, 8nc continues to experience Changes in its Operations 83 8 result of the
COVID-19 pancemic. The Board is uncertsin of the effects of these changes on its financis!
statements snd Delieves that any disturbance may de temporary: however, there is uncertsinty

about the iength and overall impact of the disturbance. The potential effect on the
Congregstion’s 0perstions is too uncertsin to De estmated st this time.
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